
Disclaimer

UBS does not accept any liability over the content of this material or reliance upon any 
information contained herein. The views and opinions expressed by [British American 
Tobacco plc, any guest speaker or third party] are not those of UBS. Accordingly UBS 
does not accept any liability over any such views and opinions expressed by such 
persons. This content is the valuable intellectual property of UBS and UBS specifically 
prohibits the redistribution of it in whole or in part without its prior written permission. © 
UBS 2020. All rights reserved.
In particular you should note that the content is not investment research and does not 
contain an investment recommendation nor investment or professional advice. It is not 
an offer or solicitation to engage in any investment activity and you should seek your 
own financial, tax and legal advice before engaging in any such activity. UBS has no 
responsibility to you in relation to this content, it has no regard to your personal 
circumstances or investment objectives and receiving it does not imply any form of client 
relationship with UBS for any legal, regulatory or tax purpose. This content is not 
intended for distribution into any jurisdiction where to do so would be contrary to law or 
regulation.


